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bhecausn

now have only one.
short covering was the main reason |
fer the day's advanes of 2% points was .
orted by the fact that Standard
of New Yerk on the curb hud a
losn of 7 points, while other Standard
Oil lesues were also weak.

Eovernment

larger wtoeks of bonds
short time ago, chiefly, it is explained, |

In Wall Street

Standard Oll of New Jersey
The display of stravgth in Standerd
0il of New Jersey shares yesterday had
every appearance of being cavsed by

of shorts by professionals,

who were teking adventage of the
weakness in the rest of the list to
close out their commitments,
theory was in line with previous re-
porta that s number of well known
traders hud taken u bear position on
the stock at higher prices, arguing

This

stoek dividend was not glving

to shareholders any more than they
osfess, except. that they would
g\ra stoek certificates wheara they !

The view thkt

Redaces !ie;zhmsl Districts

ill ba undey the following
New ¥ork to Bufialo, head-

New York; Ohio, Kent 0
to Buffalo, while the tided
comprises the Chicago district. The

New York distriet will be in chargs of
Vice-Preaident John J. Mantell.
Ohio district will be under the dirpe-

The

William A, Baldwin, whils

Franklin ¢. Robhins will ba in ¢harge
of the C
2 said that thers ha:

hicago di triet. FErie officizls

atches reporting criti-

A weele ngo the Hritish were

24 as the principsl perpetrators
of a “drive" agalnst the
that drive is apparently bécoming gen-

rang, Now

& like motive is sttributed to

the advertisement of United States
Seward Prosser, |
president of the Bankers Trust Com-
pany, expressed unconcern regarding
the criticism that had appeared abroad
He assumed that ail that had hap-
pened was that the Paric branch of the
company had sent out to ils customers
in the routine order of business a copy
of the circular offering the bhonds, just
as was dona here,
neither written nor cabled vegarding
the incident.

honda.

He gaid thet he had

Books Close on New Issues

Official announcement of the closing |
of subseription books on the $5,000,000

an loan and on the $7,500,000

I Corporation bonds, indicated

yesterday that tha primary distribu-
tion of these pecurities was being suc-
cessfully completed.
expressed by investment bankers, how-
ever, that their secondary distribution,
involving ultimate placement, would be
50 rendily accomplished.
tainty hinges upon the fact that the
of
rather higher than many bankers be-
Lieve warranted.

Some doubi was

This uncer-
yYeaterday's offerings were

Dealers’ shelves dis-

of thia tendeney to put eout

issues on too low a yield basis,

Shipping Gold, to Canada

223\ , The premium on the Canadian dollar,

of that
duce a
which

for the

{from

he, will
f year

rices.
olders

ment in

may well

primarily affected by mone
The circular notes that certain classes
of securities, notably junior mortgage
bonds, foreign government lssues and
preferred stocks, may be expected to
continue to adyance, dua to improve-

1in conjunetion with the relative searcity
exchange, has operated to in- |
flow of gold to the Dominion |
i8
shout offset American takings of the
metal from abroad, The Ban
treal yesterday made & shipment of
BL,000,000 in gold amcross the horder.
This was said to bring tha movement

reaching proportions that

of Mon-

month to $17,000,000. The de-

Bhort ve. Long Term Bonds

Seeing indieations that money will
be less plentifu] for some time to come
and holding that long term bonds are
during the next year much more likely to
deeline than to advanee in price. Reyn-
olds, Fish & Co.; % Stock Exchange house, |
have ieeued a circular advising a ewiteh |
Trom long to short term bonde, “We |
believe,” they say, “that the time has!
now arrived when the careful investor|
_exchanging his |
seasoned long term bonds for those |
of short maturity, By doin

congider

this now

1 protect himsclf against undoe
shrinkege in his investment, nnd have
u reasonable expectation that, within

This suggestion ng
of securitios whose bonds are
rates.”

their financial status.
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137—Allis-Chalmers

ing Com
Mareh,
Allis-Chalmers Company.

sold at foreclo
company bou

and West Allis, Wisconsin,
company manufactures tractors, air
brakes and compressors, gas and
oil engines and machinery of va-
rious types. In tho iatest balanes

goodwill items were ca
772,000 and the e
000 cash and §7
gecurities. Current assets exceeded
carrent labil
December

ble mesets applicabls
170,750 common
approximately $20,394

and  other
were carried in com
‘property items fop
but in figuring hook

the value sct on intangib
the 1920 balance sheet i
Including  these
the net nssets per share wou
$152.62 a share. [ :
sbgroﬁt and loss surplue of $11.967,-

.. Earnings {or the #A°

B.S1 per cent a yenr on the common |
4 cqualed |
4.17 per cent on tho §16,600,000 7
cent . cumulative  preferred,
Eornings for the first six months
of 1922 amounted to 35 per eent
on the preferred. Unfilled orders
on June 20 totsled 29,100,000, com-

per cent & yair have been paid sines
the thi
comimon stock: High, g

Active Stocks?

Allis-Chalmers Manufactur-
pany was incorporated in
1913, as apccessor to the
The prop-
atter company were
sure and the present
;fht them in 1913. The
ocated in Milwankee
The

of the 1

are

real estate and plants and
ed al $34,-
ompany had 81,158,

B82,000 marketable

ities by $23,995,000.
31, 1621, the net tan- |
to the §25,-
stock amounnted to
000, or $70.06.

putents, H
intungible gt‘ema

bination with
the first time,
alua here

1981 statement

g dedocted.
intangible items
1d ba
The' company has

years

December 31] 1921, averaged

In 1821 darnings

with 28472000 & year pre-
The company e no funded
Dividends ut the rate of 4

Tl querier of 1920. Rango of
in 1092,

I

Effective to-morrow, the Erie Rail- |
rond will have its lines divided into
three regional districts fnstead of four.
They w

becn mn increanme |
of azmvoximately 60 per cent in the!
company's volume of traffic during the |
Inst few weeks.

Recent reports that |
the road is laving off strike breakers
#5 o general policy are denied by oper- |
wting officlals.

A further indicution of the unwill-|
ingness of the French to recagnize that |
financial and political situs-
tion lieg the real explanation of the
decline in the franc was reen yester- |
day in news dis
the D!ﬁaring by the Bankers |
Trast Company in France of the re-

cently offered Treasury 4% per cent|

American Smelting and Refinirg Com- |
pany issue, together with report of
progress in the sale of the $35,000,000

than a !

mand for Canadian funds hes arisen |
heavy purchases. of Canadian
grain, while the supjly has baen short-
ened by a slackening of Americsn ex-
ports o the Dominion.

plles to|

e assely in |-

ae, 45,
|

low 8 in 1914; yesterdey's clo
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Canada

& Tel. 1st

Our Weekly
 Suggestions |

Approxiranta
Priea

Chicago Bur. &
Quincy Ref. 5,
1971 .e 100, 4.989,

Dominion of

Ss,
1952 ...... 98%; 5089,
New Eng. Tel

355,
1952 ...... 9814 5.12%

Alabama
Power Co. Ist
5s, 1946 .. 52 5.609;

On request we shall be
glad to mail, regularly,
our investinent pam

—"Weekly Suggestions.”

Hitt, Farwell & Park

160 Broadway

Tel, Cortlandt 8959

Tield

orders drawn through the
mediation of nauth,
. Nached & Kuhne have been
'8 familisy to banks and
| bankers in all important
{§] centers of the world,
/§} Tho use of K. N. & K.
| Serviee and foreign eox-
change forms means

Known Everywhere

K. N. & K. Drafts
and Money Orders

OR seventy years far-
¢ign drafts and money

prompt payment and care-

| ful handling of all neces- £
| sary details by an efficient

i organization. !
' KnauthNachod &Kuhne |
{ 120 Broadway |
| New York . !

111. Broadway

LoxboN | LIvE

Private wﬁ-u o

Industrial Bonds

Adams Ezpress Company 4s, ‘47
Asbestos Corp, of Can. 55, 1942
B. B. & R. Knight 1st 75, 1930
Booth Fisheries Co. 63, 1923
Canadian Car & Fdry. 6s, 1939
Consol. Machine Tool 1st 7, 1942
Knickerbocker fce 1st 5s, 1941
National Con. & Cable 1st 6s, 27
New Niguere Sugur 1st 7s, 1932
Sen Sen Chiclet Co. 8s, 1929

Utah Fuel Company 1st 54, 1931
{| Ward Baking Company 1st 6s, "37

PYNCHON & Co,

Hembera Now Tork Stoch Baphangs

Telephone Rector 99.?-‘

“f United Btates and Caasdas

- New. York

RPOOL

bﬂnupél eitien

PARIS .

November .'

|
|

120 Broadway

Douver

| Investment

or so, he will be able to re-|
invest in long term bonds at lowar

r

Savings Bank Bonds
Yield 4.60% to 555%

Railroad Bonds
Yield 5309 10 6309

‘Industrial Bonds
Yield 6.00% 10 8359,

‘Public Utility
C o Yidd 520% 1675%

Send tor Lis Mo184
Merll, Lynch & Cé.
Members New York Steek Exchangs

UPTOWN OFFICE, 11 East 434 St.
Chicagn Deotrolt

Suggestions

Bonds

New York

Milwaakes
Los Angeles

 Americen 14 & Toae Coge.
Fidelity-Phienix Fire Tns,
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